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|. Théng tin vé quy

1. Tén @a quy, loai hinh qu:
« Tén qy: Quy Pau Tw Ting Truwéng DFVN
. Sauday oi tit 12 “Qu§” hoac “DFVN-CAF”
e Loai hinh q: Quy mo

2. Muc tiéudau tr caa quy:

Quy DFVN-CAF dat myc tiéu ting trrong von va tai 4n caa Nhadau tr, phin ddu cao lon mac
tang trong aza Thi truong Chng khoan Vét Nam (VN-Index) trong daidm, king viéc dau tur
cha yéu vao céc ¢ phiéu niém yét trén TH treong Ching khoan Vét Nam.

3. Thoi han haat dong: thoi han haat dong aia quy khéng xaaiinh
4. Danh mac tham chiu (benchmark portfolio): khéng amiyg
5. Chinh s&ch phéan chiai hhuan:

Nhu da duoc dé cap trong Bin Cao hch, QW dau tr cha yéu vao & phiéu voi muc tiéu chinh la
tang trrong gia ti von trong giaidoan trung va dai ém. Dodo6 Quy ¢d han cké trong visc chia
tirc hang Bim. Viéc phan phi loi nhuan (néu co) € dua trén © s bao céo tai chinh &in toan éa
Quy trong khudn kb quydinh aia phap lat, theodé xuit cia Coéng ty Qan Iy Quy, duoc chip
thuan boi BanDai dién Quy vaduoc Pai hoi Nhadau tr théng qua.

Viéc chi ti loi nhuan bao dam nguyénic:

*  Loi nhuan phan phi cho Nhédéu tr dugc lay tur nguwn loi nhuan trong kK hoic loi nhuan
liy ké sau khi Qg d& hoandt moi nghia wi thig, tai chinh theo qugtinh Phap lét;

. Mrc chi tid loi nhuan phai phi hop voi chinh sach phan Phloi nhuan cia Quy quydinh ti
bieu Ié Quy vaduoc bai hoi Nhadau tr thong qua;



*  Sau khi chi ti, Quy van phii ddm hio c6 ngién vén dé thanh toandu cac khan ng, ngha
vu’tai sin khacdén han va G!é tr Tai sin Rong @éa Quy sau khi chi ti lgi nhuan phai khdng
thap hon nam muoi (50) ty dong;

*  Truong hyp phan phi loi nhuan bang Ching chi Quy, Quy phai c6 du ngwn von déi ting
tur loi nhuan sau tha chea phan pbi can ar trén bao cao tai chinhylgan nhat da dugc kiem
toan hac soat xét.

Hinh thic phan phi loi nhuan bing tién hoic bing Bon vi Quy. Viéc phan chiadi nhuan bing

bon vi Quy phii dugc sr chap thuan trude cia Dai hoi Nhadau tr hoic duoc sr chap thuan cia

BanPai dién Quy (néu Pai hoi Nhadau tr gan nhit d&ay quyén cho Banbai dién Quw). Chi

nhitng Nhadau tr c6 tén trén danh sach Nau tr so hitu Don vi Quy tai ngay clot quyen mai
dugc nhan G5 tic tir QUuy.

Cong ty Qun Iy Quy phai khau trr moi khoan thig, phi, & phi theo quytinh aia Phap lat trusc
khi phan chiadi nhuan cho Nhatau tu.

Cong ty Qun ly Quy dugc phan chia tais cia Quy cho Nhadau tw nhiéu hon lgi nhuan da thrc
hién, nhing phii bao dam Gi4 ti Tai sin Rong éa Quy sau khi thrc hién khéngduoc thip hon
nam muoi (50) ty dong. K& haach, b trinh thrc hién, quy mé tai &n phan chia, ngin vén thyc
hién phai duoc Pai hoi Nhadau tr chép thuan.

6. S lugng don vi quy dang Lru hanh 4i ngay 30/06/2024: 7.675.253,86n vi quy
7. Noi dung thayddi tai Biéu 1& Quy trong k bao céo:

Diéu 1&6 Quy DFVN-CAF sra d6i, bd sung &n thir 3 ¢4 duoc Pai hoi Nha Pau tr Thuong nién
Nam Tai chinh 2023i@ Quy DFVN-CAF théng qua vao ngay 24/04/2024.

Cac i dung thayddi caaDiéu 16 Quy duoc trinh bay 4i Phy luc Binh kém Ngh quyét Dai hoi
Nhabau tr Thudng nién Nim Tai chinh 2023 QuDFVN-CAF ding ti trén trang thong tidién
tr cia Cong ty 4i duwong din truy dp tin cong B théng tin nlr sau:
https://dfvn.com.vn/vi/node/4003

Trongdo, mi dung sra doi biéu & Quy lién quandén cip nhit thong tin Cong ty Qan ly Quw,
Ngan hang Giam sat véThic cung ép dich w lién quan; Chén hdéa cac qugdinh ti Piéu ¢
Quy phu hyp vai quy dinh aia Phap lat va quydinh noi b caa Cong ty Qan ly Quy.

8. Noi dung Ngh quyét Pai hoi nhadau tr trong k bao céo:

Vao ngay 24/04/2024)ai hoi Nhédﬁu tu Thuong nién Nim Tai chinh 2023 QuDFVN-CAF da
thong qua Nghquyet Bai hoi Nhadau tr vai cac rdi dung nhr sau:

« Théng qua Bao cacékqua haat dong mim 2023 éa Qu DFVN-CAF;

« Théng qua B&o c&o Tai chinbim 202344 dugc kiém toan éa Quy DFVN-CAF;

« Théng qua & hoach ngan sach hibdong aia Banbai dién Quy DFVN-CAF rim 2024:
v" Théng qua mc thu lao éa Banbai dién Quy l1a 5.000.000 VI®/ thang/ ngoi.

v Théng quadng thu lao éa cac thanh vién Babai dién Quy DFVN-CAF trong
nam 2024 la: 180.000.000 X

» Théng qua §i dungiy quyén cho Barbai dién Quy lya chyn 01 (mbt) Cong ty Kem toan
dé thuc hién kiém todn cho am tai chinh 2024i@ Qu DFVN-CAF;




« Théng qua @i dunguy quyen cho Barbai dién Quy quyét dinh mirc Gia Dich w Quan ly
Quy tra cho Cong ty Qan ly Quy, bao dm:

v' Banbai diégn Quy dugc quyét dinh thaydoi (tang, gim) mirc Gia Dich wa Quan ly
Quy nhung khongdugc vuot qua 1,5%*NAV/iam nhr quy dinh tai Diéu 1é Quy
DFVN-CAF (Piéu 61.1).

v Muc Gia Dch w Quan Iy Quy cu thé do Banbai dién Quy quyét dinh dugc Cong
ty Quan ly Quy cong b thong tin theo quyinh, phu lyp voi ndi dungduoc quy
dinh ti Ban Cao lachdé ap ding va thrc hién.

v" Thoi gign ap dang mrc Gid bch w Quan ly Quy cu thé s duqq BanDai dién Quy
can nlac trén o so lam viec voi Cong ty Qun ly Quy hoac dé xuat caa Cong ty
Quan Iy Quy.

v BanPai dién Qu duoc ti da (02) hn quyét dinh mrc Gid Och w Quin ly Quy
trong khaing thoi gian k€ tir khi Nghi Quyet nay cd héu luc chodén khi Ngh quyet
DPai hoi Nhadau tu ké tiep co héu huc.

« Théng qua &i dung sraddi, bé sungbiéu 1&é Quy DFVN-CAF lan thi 3.

9. Y kién nhin xét @ia Ngan hang giam sat (“NHGS”§ ¢ac i dung quydinh i diéu 79 ¢a
théng tr 98/2020/TT-BTC ngay 16/11/202@a By Tai chinh @ viéc huéng din haat dong va
quan Iy quy dau tr chiing khoan(“théng tw 98”):

Cong ty TNHH nét thanh vién Qan ly Quy Dai-ichi Life Viét Nam (“CTQLQ”) da thxc hign
nghiém clinh viéc 1ap va giri cAc bao cé&o fin, thang va quyi@a Qu Pau Tu Tang Treéng DFVN
(“DFVN-CAF”) theo quydinh choUy Ban Chirng Khoan Nha Néc.

Il. B4o c&o ¢ két qua hoat ddng cia quy

1. Thong tin ¢ danh mic dau tr va gia tf tai sin rong Ga quy tai thoi diém 30/06 Ga 3 im gin
nhat:

- Danh muic aia Qu DFVN-CAF:

Co CAU tai sin quy 30/06/2024 30/06/2023 30/06/2022
(%) (%) (%)
1. G5 phiéu niém yt 89,64 92,11 92,01
2. Tién va cac khan tuong duong tién 9,61 4,34 3,42
3. Tai an khéac 0,75 3,55 4,57
cong 100,00 100,00 100,00

- Ty 1é phan b theo nganhia & phiéu niém yét nhr bang bén dai:

DFVN-CAF
Nganh 30/06/2024 30/06/2023 30/06/2022
(%) (%) (%)
Tai chinh 36,0 41,7 23,3




Bat dong sin 4.4 8,2 7,1

Hang tiéu dung 9,1 9,9 17,1
Ban E 3,3 2,4 9,3

Cong nghip 11,9 5,5 10,6
Cong nghk thong tin 18,5 8,5 6,8

Vat liéu xay drng 10,9 15,6 15,7

Tién ich 3,1 4,9 7,2

Nang hrgng 2,7 3,3 2,8

Téng dbng 100,00 100,00 100,00
- Gia ti tai sin rong Ga quy:

Chi tiéu 30/06/2024 30/06/2023 30/06/2022

Gié tii tai sin rong @a quy (VND) 122.339.948.591 148.177.606.978 141.976.939.270
Gia tni tai sin rong trén rt don vi 15.939,53 13.315,12 13.856,48
quy tai ngay bao cao (VND/CCQ)

S6 lugng ching ch quy dang Lru 7.675.253,2( 11.128.514,24  10.246.245,0(
hanh (CCQ)

Gia tii tai sin rong trén rat don vi 16.473,81 13.378,04 16.789,71
quy cao niat trong k (VND/CCQ)

Gia tri tai sin rong trén rt don vi 13.890,48 12.298,45 13.014,08
quy thip nhét trong ky (VND/CCQ)
- Tong loi nhuan cia quy:

Chi tiéu (Pon Vi tinh: VND) 30/06/2024 30/06/2023 30/06/2022

Téng thu nhap ciia Quy

18.554.856.00!

| 13.078.846.80¢

) (23.122.785.792

Cé tirc duwroc chia

1.204.999.10(

1.443.689.60(

709.663.800

L&i (16) ban céc khon dau tr

15.416.490.977

»  (4.708.871.322

(1.010.347.338

Chénh gch tang (gium) danh gia
lai cac khain dau tr chua thuc hién

1.764.576.57§

16.309.292.527

» (22.887.054.152

Cac khain thu nhip khac

168.309.351

34.736.009

64.951.898

Céc khan thu nkip khac ¥ dau
tw

480.000




Téng chi phi aia Quy

1.634.816.162

1.876.004.53%

2.139.177.86§

)

Téng loi nhuan cia Quy

16.920.039.839

11.202.842.274 (25.261.963.660

- Loi nhuan phan phi trén mdt don vi quy trong K bao caoQuy khong thee hién phan phi | oi

nhuwin trong K bao céo.

- Ty & chi phi hat dong va Tc d6 vong quay danh nt cia quy

. A Ban nién Ban nién Ban nién

CHI TIEU 2024 (%) 2023 (%) 2022 (%)
Ty ¢ phi gun ly tra cho cbng ty gan ly guy 1,13 1,49 1,48
trén Gia tf tai sin rong trung binh trongyk
Ty 1é phi lru ky, giam sat tr cho Ngan hang 0,37 0,30 0,30
Giam sat trén Gia itrtai sin rong trung binh
trong ky
Ty 1€ chi phi g_ch wi quan tri quy, chi phi dch 0,22 0,20 0,22
vu dai ly chuyen nhrong va cac chi phi khac ma
cong ty qun ly quy tra cho 6 chirc cung ap
dich w c6 lién quan trén Giaittai sin rong cia
quy trung binh trong k
Chi phi kém toan t& cho 6 chic kiém toan trén 0,13 0,11 0,10
Gié tii tai sin rong trung binh trongyk
Chi phi dch wi tu van phap ly, éch wi béo gia 0,14 0,13 0,12
va cac dch w hop ly khéac, thu lao #rcho ban
dai dién guy trén Gia ti tai sin rong trung binh
trong ky
Ty 1€ chi phi hat dong trén Gia trtai sin rong 2,62 2,67 2,83
trung binh trong k
Téc do vong quay danh ot 241,96 170,45 218,26

- Théng tin ¥ cac khan vay ry, cac ing muc thanh toan #rsau, cac giaoidh repo/reverse repo:

Khoéng cé
2. CH tiéu & loi nhuan cia qu:

Ban nién 2024

Ban nién 2023

Ban nién 20272

Tong loi nhuén

16.920.039.839

11.202.842.27%

4(25.261.963.660

Téng loi nhuan binh quan @a qu tinh tr ngay thanhdp (3/1/2019) ¢i ngay hp bao céo:

7.892.927.775 (VND)
3. Cac chtiéu so sanh khac:



Ky sau thang Kt thic ngay 30/06 @m

kb (VND)

Chi tiéu
2024 2023 2022
1. Quy md Quy dau ky (tinh theo
ménh gia CCQ)
Toéng gia ti CCQdang keu hanhdau 116.152.860.700 107.979.312.000 94.597.894.50(

Tong  lugng don vi ching ch’ qup
dang keu hanhdau ky (CCQ

11.615.286,07%

4

10.797.931,2(

9.459.789,4%

7

2. Thay déi quy mé Quy trong ky
(tinh theo ménh gid CCQ)

S lwong don vi ching ch’ qui phéat
hanh thém trongy (CCQ)

4.642.235,79

682.776,38

1.093.709,36

Gia trj von gop phat hanh thém tron
ky (theo nénh gia) (VND

46.422.357.50(

)

6.827.763.80(

10.937.093.60(

S luong don vi chielng ch quy mua
lgi trong ky (CCQ

(8.582.268,62

(352.193,34

(307.253,81

Gid trj von gop muadi trong kv khi
dapng lenh aia nhadau tr (theo
ménh gia) (VND

(85.822.686.200

(3.521.933.400

(3.072.538.100

3. Quy m6 Quy cudi ky (tinh theo
ménh gia CCQ)

Tong gia ti CCQdang keu hanh cdi
ky (VND)

76.752.532.00(

)

111.285.142.40(

D 102.462.450.00(

Téng & lwong don vi ching ch qup 7.675.253,20  11.128.514,24  10.246.245,0(
dang keu hanh coi ky (CCQ!

4. Ty Ié¢ nam giir CCQ cia Cong ty 52,92 68,47 73,07
Quan ly Quy va nguwoi co lién quan

cudi ky (%)

5. Ty 1& nam giir CCQ ciaa 10 nha 56,91 69,94 75,57
dau tw I6n nhat cudi ky (%)

6. Ty & nam giir CCQ ciia nhadiu 46,05 62,90 68,32
tw nwéc ngoai cbi ky (%)

7. S nhadau tw tham gia vao qu 2.119 1.219 1.070
cudi ky

8. NAV/CCQ cudi ky (VND) 15.939,53 13.315,12 13.856,48

- Phrong thic, nguy@nic xacdinh gid ti tai sin, gia ti loi nhuan |a thdng nHit, ddduoc cong b

vaduoc thim dinh byi mét t6 chic doc 1ap khac. Phrong phap xadinh gia ti tai sin duoc quy
dinh trong $ tay dinh giadugc lap boi Cong ty Qun ly quy, dwoc Banbai dién Quy thong qua
va kiém tra, ra soatdi Ngan hang giam sat.

- Dt ligu dugc cung ép bi mot to chirc doc lap: gia chimg khoandugc cung p boi cac b chac
dich w1 cung @p bao giaioc lap, uy tin trén thtruong.

4.Khuyén céo: Thong tin & két qua hoat dong aia Quy chi mang tinh tham kio va khong c6
ngha la véc dau tr s¢ bao dam kha nang sinh bi cho Nhadau tu trong trong lai.



l1l. B4o céo vé hoat déng quan Iy tai san cia Cdng ty quan Iy quy

a) Thuyét minh \é viéc thayddi Cong ty qun ly quy: Quy khéng co thayloi Cong ty Qun ly Qus
trong k bao cao;

b) Thuyét minh \é viéc quy cddat dugc muc ti@udau tr: (thuyét minh naydiroc trinh bay &i béo
cao hang aim aia qw)

Quy bdt dau gidi ngan ngay 10/01/2019 va hoait gidi ngandén cwi thang 01 @m 2019. Sau
thoi gian giai ngan bandau, Qu da hat nhvp thi trirong va bt dau dat mirc tang treong loi nhugn
tot tr cuoi nam 2020.

Thi trirong ching khoan trong ém 2024 #p tuc da ting treeng theo sauis phuc hoi trong nim
2023 s0 ¥i giai dogn diéu chinh gidm teong doi 1én trong rim 2022. Khi cAc nhdau tr 73 quay
lai Vé6i s liwa chpn oo bdn va gia té nén cac 6 phiéu co Yu t co ban tt @& thu hat dong én va
Quy 6 mirc ting trrong loi nhugn (performance)dt hon so i chi s VN-index.

Tuy nhiénga c6 s phan hoéa kha rd nét @@ cac nganh nghcing nhr cac cong ty trong cling
nganh khi ma & qui hoat dgng kinh doanh céuskhac nhauiong thvi th; triong ching kien sr
rat von menh tr nhadau tr neéc ngoai trong 6 thangiau nim 202443 gop plin lam cho th
trirong sr bien déng mic du xu lxéng chung 1a phc hvi va ting trieong tré lai dac biét tir quy 1
mgc di sawid codieu chinh nte trong quy 2. Thanh klio thi trieong tiép tuc duy tri binh quan
trén hai mvoi ngan ¥ mot phlen Trong xu ththi trirong nhin chungii ngang, glaodong trong
biéndg hep, cac o phleu 6 ren ting Bt dipc cac Nhadau te weu tién va cod 8 phuc hoi tot hon
SO \6i cac @ phiéu dau oo nhg . Dodd QU @a c6 mizc ting tich ec hon chi s VN-index do danh
muc aia QU chi yéu nim giiz cac ma 6 phiéu co ban dai hun.

c) So sanh & qua lgi nhuan aia quy véi két qua loi nhuan aia danh mc tham chéu, ch sd co so
cong 1 tai Ban céo lch trong cung k béo céo (ing do thi);
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(Ghi chu: Béu do tinh tr ngay Qu hoan tit gidgi ngan, ngay 31/01/2019)



28/06/2024 1 Thang 3 Thang 6 Thang 9 Thang YTD 2024 2023 2022 2021 202 T“r:':](;r?lal
(10/01/2019)
DFVN-CAF -0.28% -0.73% 14.74% 13.39% 14.74% 12.94% -25.180605% 20.98%  59.40%
VN-Index -1.30% -3.02% 10.21% 7.90% 10.21% 12.20% -32.78% 73 14.87% 38.63%
So wi VNIndex 1.02% 2.29% 4.53% 5.49% 4.53% 0.74% 7.68% -5.68% 6.11% 20.76%

So wi VN100 0.46% 0.58% 2.34% 1.66% 2.34% -5.23% 11.51% -17.89% -0.58%  3.43%

d) So sanhdt qua loi nhuan aia quy voi két qui loi nhuan cia danh nac tham chiu, chi 6 co s
cbng I tai Ban cao lach trong khang thyi gian 05 am gan nhat, tinh 6i ngay b&o cao @mgdo
thi): khéng ap dng

e) Mé & chién luoc, chién thuit dau tr ma qy da sr dung trong K béo céo. (Twong hop co &
khac bét gitra chén luoc, chién thuat dau tu thuc hién trong K so \6i chién lugc, chén thuat dau
tu & cong b tai Ban c&o lach, thi phi b sung thugt minh vadanh giaru, nhroc diém caa chén
lugc, chién thuat dau tr d& thre hién trong K):

Chién lroc dau tr cia QUi theodiing chién leoc da cong B tai Ban cé&o luch: QUi ¢ ddu tr vao
mét danh mc dau tr da dang hoa bao gm cac & phiéu niém yt c6 mic wn héa bn trén Th
triong Ching khoan Wdt Nam. Véc lwa chvn nganh ngh va cong tydicoc thec hién trén o s
danh gia gia ti (value style), phan tichvdain (fundamental analysis) v#inh gia cac §u t th;
truong.

Piéu kién lya chon cong ty nir sau:
> La céng ty trong nhoma dau nganh ngh kinh doanh
» Co tinh teng tai chinh lanh mnh
> C6 dong t#n 6n dinh, chit lwong tai sin tt
> CO6 h¢ thang quin tri doanh nghdp tin aiy.

Linh wec dau tw chinh @a Quf DFVN-CAF tip trung vao 6 phiéu niém yt trén cac $ Giao dch
Chizng khoan

f) M6 ta sy khac bét vé co cdu danh mc dau tr cia quy tai thoi diém bao céo, sodi danh nuc

dau tr caa quy nam lién k& nam bao céo:

Thi triong ching khoan 6 thangau nim 2024 c6 s phuc hvi kha ©t so Wi nam 2023 ddc biét

la trong Quy 1 khi tdm Iyz@ nhaddu tr da dan tich arc hon sau khi cacdi ro vé lam phat, thit

chgt tien ¢ d@a dat dinh vadi vao giaidogn cwi chu k. Trong neéc, lam phétda duwoc kiém soéat
Chinh phi ciing @4 thiec thi chinh sachdi long tién t, thicday tin ding va ¥n cho @n kinh €,

duy tri mrc 18i suit thi trirong trong déi thap. Chinh séach tai khéaing dioc ky vong va thaalay

mgnh trong rm 2024.

Danh muc dau tr cia QW Giing da duroc cor cau lai, chuyén sang dng t trong nim giiz cac ma 6
phiéu thusc cac nganh e ban thiét yéu nhe dich w, nguyén ¥t liéu, cong nghi théng tin; va chn
loc cac doanh nglp lén c6 ren ting Bt trong khi gitZm munh t trong nim giz nganh lat déng
sin, @ phiéu dau o triedc xu heong 1ai suit ¢ the tang tro lgi, suy giim tiéu dung trong va ngoai
nudc vé ngin han vin chra phuc hoi ngay bip tizc.

g) Phan tich & qua hoat dong aia quy dua trén véc so sanh giaittai sin rong trén rat don vi

quy (sau khida diéu chinh pHin logi nhuan da phan phi, néu co) ti ky bao céo nayat ky bao céo
gan nhit:



Gia trj tai sin rong trén mit don vi Quy tai thoi diém 30/06/2024iat 15.939,53dng 17,74% so
V6i gid tri tai thoi diém 31/12/2023 14 13.891,27 4 tang nay tié hién ky vong s¢ phuc hoi dan
cua nen kinh € so i 2023, ddc biét 1a trong Quy 1 khi tAm Iyi@ nhadau tr kha tich ec khi cac
yéu t tiéu arc trén the gisi ciing nhr trong neéc da duoc die bao va pkin anh vao thtruong, cac
chinh sach B tro nén kinh € kha nenh n¢ cia Chinh Phi, chinh sach &n # néi léng... tuy nhién
saud6 rii ro ty gid va chinh sacHiéu hanh I4i sdt ciia FED 1a ndt trong cac nguyén nhan idni
thi triong diéu chinh nke trong Quy 2.

Tinh chung trong @& dau ndm 2024, Qi c6 mic ting tich ac hon so i chi s VN-index khi
Quy tiang B trong nim giiz cdc ma 6 phiéu thusc cac nganh € ban thiét yéu nhe nganh tiéu dung,
dich w, nguyén it liéu (ACB, VCB, HPG, SAB, HPG), cbng aghong tin (FPT); va cac doanh
nghiep lon cé chn loc (VNM,GVR, PNJ, GAS...) trong khiugi nunh  trong nim gz nganh
bdt dgng sin (nhém VinGroup, NVL, HDG...)u#c xu heong lai suit c6 thé tang, s¢ phuc hoi
cham aia thi trwong it dong sin. Ngoai ra, Quf khéngdau tr cac @ phiéu mang tinh clit dau
co ngin hgn, thanh khen thip.

h) Panh gia bin dong aia cac thtruong trong K bao céo, & ca thi truong nréc ngoai, ma i
dau tr vao, théng tin & loi nhuan dau tr déi véi tirng loai tai sin: 6 phiéu, & phiéu blue-chips,
cb phiéu cac cong ty co trc vén hoéa thp (small- cap).

Quy tap trungdau tr vao @ phleu niém yt trén cac $ Giao dch Chrng khoangdau tr chi yéu
vao @ phiéu cac cong ty nleméyco gia ti von hoa thj truong lén, thanh khen cao @a nhing
doanh nghip din d4u nganh, cé nkéw loi thé canh tranh, c6 #m ning ting treong dai kun, ning
leec quin tri tét minh kuch, tém lec tai chinh 6t va c6 kla nang sinh i virot tréi. Bong thoi, Quy
cing € phan 1 mgt phin tai sin vao @ phiéu cac cong ty niéméy co gia tr von hoa va thanh
khain mic du khéng cao ning dinh gia 6t va co tém ning ting treeng rd rét trong trong lai.
Biéu do bén dréi thé hién dién bién ch so VN-index (day mau xanh) va gié ¢fiao dch (et mau
do)
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Thi trieong ching khoan \ét Nam trong 6 thangdu nim 2024 phc hsi kha 6t so i cusi nam
2023, Vn-indexténg ara ¢ mirc 12454iém ting treong kha 6t 10,2% so &i cusi nam 2023. Th
trirong trong 6 thanglau nam 2024 pkin anh tdm lydc quan trong Quy 1 vaat thin trong hon
trong Quy 2 6a cac nhadau tw trirdc cac dén bien aia thi truong. Yeu t dau tién 1a bi nhugn
cua cac doanh nglp niém yt c thé phuc hoi khdngdiroc nhe ky vong khi nhu @u tin ding diroc
cho 1a khé tip, cac doanh nglip han ché mg réng hait dgng kinh doanh vadau te. Thi 2 12 nii
ro ty gia co ap #c kha bn trong quy 2, Ngan hang nhadc da phii su: dung cong e tin phleu
nham can thép ty gia, quado day ai suit thi trirong lién ngan hang Ién quanhim5% va |ai st
tien gri trong hé thong ngan hangang ruc rich ting theo.

Tuy nhién trong daidn d kién thi trieong vin con nhéu dong e tang treeng moi nhue hiéu qui
kinh doanh ga doanh nghip c6 tié dwoc i thién, chinh sach kichae, gikm ganh gng thié,
phi da diroc Chinh phi trién khai trong @m 2024 8 phéat huy tac dng. Chinh sach én t duwoc
néi 1éng nhim ho tro thanh khadn, mit bang 18i suit cho vayda xwng kha tldp tzo thuin loi cho
dau tr va kinh doanh. Céc gji phap lam minh fch hoa th trirong nhim heéng dén viéc nang
hang th trirong ching khodn V@t Nam trong vai tim i bat dau diroc k vong va thec thi. Tuy
nhién, nhéu khé kldn trizéc mit van condéd nhe khi nang hip thy ven tin dung aia doanh nghip
con thip khi rii ro mg réng kinh doanh an con kha cao,du tiéu dung trong msc phuc hi kha
chdm, trong khi fi ro ty gia hién con cao va c6 thdin d@én s thaydai trong chinh séach én t.

Trong thec t, lubn c6 nkng sr kién xdy ra vadnh heong tiéu acc 18n th truong ching khoan;
tuy nhién, nic g anh hrong aia cac bén o thirong mang tinh it ngin han so i ca qué trinh
phat trien bén vizng lau dai @a rén kinh € va th triong ching khoan. Nfing hit 6n vi mé aia
nen kinh € haic cac & kién tiéu arc & quadi va din duwoc diéu chinh @é gitp rén kinh € phuc
hoi. Viet Namda cé nhéu kinh nghém trong vic diéu hanh @n kinh € virot qua cac giaidogn
khé khin. Vi iy ching t6i tin éng Wi nhiéu gidi phap hvp ly trongdiéu hanh v mé thi gian gin
day aing nhr né luc day Iti cac hat dong dau c, ling dogn thi truong, gir lam phét vajt gia
ondinh, ko tro thanh khdn cho I théng ngan hang vvesgiup th truong ching khoan dn phuc
hoi, nlem tin @ia nhadau te tré lai cung Gi trién wng tich ac hon thi thi truong ching khoan
se tiép tuc phuc hoi va tang trrong trong dai lan. Cac b chirc quic té déu dong thuin cho &ng
nén kinh € Viét Nam ladiém sang him hoi ‘trong Bi canh suy thoai toandu. Nen kinh € Viét
Nam dr béo € hoi phuc din va ting truwong on dinh trong cac aim tiép theo. Trong trung daidm
thi trirong Chrng khoan \ét Nam vin & nhiéu tiém ning phét trén khi:

. Vi méi trirong kinh € vi md: Vist Namduroc danh gia phat tén on dinh thé hién qua cac
tiéu chi nlr ting tneeng GDP cao,dm phétdioc kiém soats mirc vira phii so Wi cac quc gia
khac, ¥ gia giaoddng trong biénig khéng quéadn (du cé vai thi diém va & kién dac biét lam v
gia bich déng munh nheng ch trong thvi gian kha ngn), tinh hinh thu hat FDIdn duwroc duy tri
chuira ¢ diu hiéu tiéu arc,... Nhe vdy, rén kinh € Viét Namdang tiép tuc bwéc trén chu k kinh €
dilén.

« Ve ganh gia Th truong Ching khoan: ¥i dinh gia tvp Iy va mic sinh bi hdp din hon so
Vé6i céac th triong trong khu vc (chi s6 gia trén thu ndp P/E thip hon mic trung binh trong
nhiéu rim qua, va hp din hon so Wi cac th trirong khu wee trong khi neec sinh bi trén wn chi
so hitu ROE, nitc sinh bi trén tai sin ROA kha cao). dng lop trung keu ting 18n va tham gia
ngay cang nhiu vao thi trirong ching khodn, th hién qua 8 tai khain my mgi tang nunh trong
2 nam qua.

Ngoai ra, cac ¥u t3 mang tinh g kién, xdc tac o déng lec ting treeng cho Thtrirong Ching



khoan ntr (i) viéc nsi room cho Nhaiau tw nuéc ngoai; (i) thlicday o phin hdéa va niémd
Doanh nghép Nha meéc. Pdy menh gidi ngandau te cong tr giai dogn nim 2023-2024 cungdv
goi ho tro phat trien kinh € da diroc Quic hgi théng qua trong ém 2022; (iii) trien wng nang
hang Thi triwong Viet Nam (FTSE Russel va MSCI Emerging Market); (6 esc ddy mznh tham
gia cac hép dinh throng mui tir do (FTAS); (v) thu hatdn dau t vao th triong ching khoan
thdng qua cacdn phim nhr quj chi 6, hop dong trong lai, quyn ctpn va Luit chieng khoan
mdi hiéu luc tr nam 2021.

Tuy nhién chang tdidn khuyn ngh thdn trong Wi nhizng rii ro trén thé gigi cé thé chwa lwong
trudc dioc vaanh heong sau ng dén tinh hinh kinhd Viét Nam: km phat vin duy tri kha cao
& nhiéu rén kinh € l16n dudang cé xu kéng gidm xwng, cac lat on dia chinh t¢ vadnh hrong
bién doi khi hiu 1a nhing dn & kho dr bdo. Trong khi#é nhu @u tiéu th toan cu suy gim,
Chau Au va Trung Qic doi mat véi cac nguy o suy thoai kinhd Pai véi trong nieéce, nii ro th
trirong hit dong sin, tréi phigu doanh nghip va o xdu aia hé théng ngan hang aka do lrong
hét quy méinh heeng, aiu tiéu dung valau tr cia xa Wi déu ¢ mire thip, rii ro ty gié ludn rinh
rdap. Do dod viéc giir on dinh kinh € vi mé va thuefdy ting treong nhe muc ti@u hén nayduwoc
danh gia la nhém w kha thach tlic cho Chinh Ph

Panh gia chung, & cac yeu t co ban \é gia tri két hop Wi cac yeu t dinh tinh nke phan tichs
trén cho tldy Th triong Ching khoan \Vdt Nam trong thi gian dai hun sip i tiép tuc cé ntiing
kich hin sang 8a cung i ky vong tiép tuc phuc hoi dan va kiwi sdc din aia rén kinh €, tgo tién
dé cho s phat trien lau dai trong nking nim tiép theo; va dnhién bic tranh sang ga phii kém
theo nleng giz dinh \é tAcdéng tr cac wi ro tir bén ngoai khéng quét, lam phat vajt gia kiem
soat tép tuc on dinh, nii ro cia hé thong ngan hang tong mui trong tam kiém soét.

i) Thong tin \& viéc chia, tackion vi quy trong K (néu cb);anh hrong aia viéc chia tachion vi
quy va gié ti tai sin rong trénitng don vi quy (truéc va sau khi chia, tAchQuy khéng tlkc hién
chia tachdon vi quy trong k

k) Céac trong hop coanh hréng i quyén loi cua nhadau tr ndm giir ching ch quy:

Quyén loi cia Nhadau tw nam giir ching ch quy nhe theo quydinh ti Diéu Ié quy va Ban Céo
bach.

) Théng tin \é cac giao tth wi nguoi ¢ quyén loi lién quan:

Quy khong ¢ tirc hien haat dong dau tu, giao dch tai gin giita Quy v6i Cong ty Quin Iy Quy va
nguoi ¢6 quyen loi lién quan; ngei trir giao dch Chrng ch Quy cua ngroi ndi bo va ngroi €6

lién quan @a ngroi noi bo (cac giao ith nayduge cong b thong tin, bao cao theo qdjnh phap
luat ve cong Id thong tin trén thtruong ching khoan), cac khim chi phi phu bip vsi quy dinh tai

bicu I¢ Quy, Ban Céo lach.

m) C&c thong tin khac éo c6):khdng c6

VI. Bao cao & hoat ddng giam séat éa ngan hang giam sat cho giatoan tir ngay 01/01/2024
dén ngay 30/06/2024:

1. Céng ty Qun ly Quy vi pham céc quydinh ti diéu 90,diéu 91 ¢ia Luat Ching khoan va
khoan 1, khain 2diéu 75 @ia Théng i 98: Khéng cé.

2. Congty Qun ly Quy dinh gia sai Cing ch Quy (“CCQ”) mo:

2.1. Dbi véi truong hyp mac do dinh gia sai ladn theo quydinh ti khoan 1 diéu 36 @ia



Thoéng tr 98: Khong cé.

2.2. Dbi vai truong hop mic d6 dinh gia sai 1a nby, khdng plai bdi thuong cho nhatau tu:
Khong c6.

3. Céng ty Qun Iy Quy vi pham cac quydinh V& han ché dau tu, han ché vay, han ché giao
dich @i diéu 110 @a Luat ching khoan:diéu 24, diéu 25 vadiéu 35 @a Théng t 98:
khéng co.

Coéng ty Qun ly Quy vi pham cac quydinh & phan pli ching cH quy: khéng co.
Coéng ty Qun ly Quy vi pham cac quydinh khdc ma Ngan hang Gidm séat phéanhhkhong
co

6. Cac hat dong khac: khdng co

ok

V. B&o c&o ¥ hoat dong iy quyén

1. Chi phi phi tra cho bén nin uy quyén so \bi loi nhuan, thu nfp, ©ng chi phi hat dong aia
quy trong rim két thic ngay 30/06/2024:

Chi phi phai tr 4 cho bén ntin iy Tylésowi | Tylésowi |Tyléso i Tong chi
quyen loi nhuan thu nhap phi hoat dong
Phi dch wu Quan tri Quy mo (%) 0,43 0,39 4,44
Phi dch w Dai ly chuyén nhrong (%) 0,39 0,36 4,04

2. Viéc dang ky sy hiru tai sin: khéng ap dng

3. Cacanh hrong aia hait dong ity quyén 6i loi nhuan, mic d6 rai ro cia quy: Khéng co

4. Tong chi phi cac ha donguy quyén phii tra cho bén nin iy quyén (treong hyp bén nln uy
quyen cung ap nhieu dich wi cho céng ty gan ly quy): Khéng co

5. Trong qué trinh h dong aia Quy, Coéng ty choang dch wi Quin tri Quy cua Ngan hang
TNHH Mét thanh vien HSBC (Mt Nam), dch wu Dai ly Chuyéen nhrong aia Tong Cong ty bru
ky va Bu tir Chang khoan Vét Nam (VSDC) n dapung theo yéu au vé kha nang duy tri 1§
thong kiem soat fn bo, gquan tri rai ro, tinh ko mat, ha tang o so vat chﬁt ky thu@t, h¢ thong dr
phong nong, &ithong dr phong tim hoa, kio dam haat dong uy quyen cung @p cac dch w
Quan tri Quy vabai ly Chuyen nhrong cho Qg bau tr Tang trsng DFVN (DFVN-CAF)duoc
thuc hién thong sat, khdng gayanh hrong i hoat dong dau tr cia nhadau tu.

Téng Giam déc Cong Ty TNHH MTV
Quan Ly Quy Dai-ichi Life Vi ét Nam

Trén Chau Danh
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